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In the late 1990s, Korea, Thailand, Indonesia and Malaysia experienced a series of major financial crises
evinced by widespread bank insolvencies and currency depreciations, as well as sharp declines in gross
domestic production. This sudden disruption of the Asian economic `miracle' astounded many observers
around the world, raised questions about the stability of the international financial system and caused
widespread fear that this financial crisis would spread to other countries. What has been called the Asian
crisis followed a prolonged slump in Japan dating from the early 1980s and came after the Mexican currency
crisis in the mid-1990s. Thus, the Asian crisis became a major policy concern at the International Monetary
Fund as well as among developed countries whose cooperation in dealing with such financial crises is
necessary to maintain the stability and efficiency of global financial markets.
This book collects the papers and discussions delivered at an October 1998 Conference co-sponsored by the
Federal Reserve Bank of Chicago and the International Monetary Fund to examine the causes, implications
and possible solutions to the crises. The conference participants included a broad range of academic,
industry, and regulatory experts representing more than thirty countries. Topics discussed included the origin
of the individual crises; early warning indicators; the role played by the global financial sector in this crisis;
how, given an international safety net, potential risks of moral hazard might contribute to further crises; the
lessons for the international financial system to be drawn from the Asian crisis; and what the role of the
International Monetary Fund might be in future rescue operations.
Because the discussions of these topics include a wide diversity of critical views and opinions, the book
offers a particularly rich presentation of current and evolving thinking on the causes and preventions of
international banking and monetary crises. The book promises to be one of the timeliest as well as one of the
most complete treatments of the Asian financial crisis and its implications for future policymaking.
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From reader reviews:

Nancy Sena:

Information is provisions for people to get better life, information these days can get by anyone with
everywhere. The information can be a understanding or any news even a concern. What people must be
consider whenever those information which is inside the former life are challenging be find than now could
be taking seriously which one would work to believe or which one the particular resource are convinced. If
you receive the unstable resource then you buy it as your main information you will see huge disadvantage
for you. All of those possibilities will not happen within you if you take The Asian Financial Crisis: Origins,
Implications, and Solutions as your daily resource information.

Bobby Hall:

The actual book The Asian Financial Crisis: Origins, Implications, and Solutions has a lot associated with on
it. So when you make sure to read this book you can get a lot of gain. The book was authored by the very
famous author. The author makes some research just before write this book. That book very easy to read you
may get the point easily after scanning this book.

Karen Lheureux:

Playing with family in a park, coming to see the coastal world or hanging out with pals is thing that usually
you may have done when you have spare time, after that why you don't try thing that really opposite from
that. A single activity that make you not experiencing tired but still relaxing, trilling like on roller coaster
you already been ride on and with addition info. Even you love The Asian Financial Crisis: Origins,
Implications, and Solutions, you could enjoy both. It is excellent combination right, you still want to miss it?
What kind of hangout type is it? Oh seriously its mind hangout folks. What? Still don't get it, oh come on its
identified as reading friends.

Rigoberto Adams:

As a scholar exactly feel bored to help reading. If their teacher expected them to go to the library or make
summary for some publication, they are complained. Just very little students that has reading's heart or real
their hobby. They just do what the educator want, like asked to go to the library. They go to there but nothing
reading significantly. Any students feel that looking at is not important, boring and also can't see colorful
pictures on there. Yeah, it is being complicated. Book is very important for you. As we know that on this
time, many ways to get whatever we wish. Likewise word says, ways to reach Chinese's country. Therefore ,
this The Asian Financial Crisis: Origins, Implications, and Solutions can make you feel more interested to
read.
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