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Today’s hearing is focused on analyzing and understanding the implications and repercussions of the United
States’ high and rising debt to China. John Paul Getty is quoted as saying, “If you owe the bank $100 that's
your problem. If you owe the bank $100 million, that's the bank's problem.” Today, we’ll find out whose
problem it is when the U.S. owes China – our banker – as much as $1.5 trillion.

Our bilateral relationship has allowed the Chinese government to rely on exports to and capital investment
from the United States to achieve phenomenal economic growth. At the same time, the United States has had
its standard of living fueled, in part, by borrowing back the dollars that it sent to China. China has pursued
mercantilist policies to promote its interests and increase our dependence on their production and their
capital. At the same time, the U.S. has all-too-willingly accepted this situation and failed to take steps to
rebalance the relationship.

Now, political and economic strains threaten this financial relationship. China has emerged from the global
recession stronger than ever, expecting its status as America’s banker to convey new political power. The
United States government, with its fiscal and monetary policy tools constrained by the recession, cannot
easily extricate itself from its growing financial dependence on China. This unusual situation – its
ramifications and implications – is the theme of our hearing today.
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From reader reviews:

Eddie Nelson:

Why don't make it to become your habit? Right now, try to ready your time to do the important act, like
looking for your favorite guide and reading a reserve. Beside you can solve your problem; you can add your
knowledge by the publication entitled U.S. DEBT TO CHINA: IMPLICATIONS AND REPERCUSSIONS.
Try to the actual book U.S. DEBT TO CHINA: IMPLICATIONS AND REPERCUSSIONS as your buddy.
It means that it can being your friend when you truly feel alone and beside associated with course make you
smarter than in the past. Yeah, it is very fortuned for you. The book makes you a lot more confidence
because you can know every thing by the book. So , we need to make new experience along with knowledge
with this book.

Wilda Alexander:

Have you spare time for any day? What do you do when you have more or little spare time? Sure, you can
choose the suitable activity regarding spend your time. Any person spent their particular spare time to take a
wander, shopping, or went to often the Mall. How about open or even read a book titled U.S. DEBT TO
CHINA: IMPLICATIONS AND REPERCUSSIONS? Maybe it is being best activity for you. You realize
beside you can spend your time using your favorite's book, you can better than before. Do you agree with
their opinion or you have some other opinion?

Marsha Bridges:

Beside this kind of U.S. DEBT TO CHINA: IMPLICATIONS AND REPERCUSSIONS in your phone, it
could possibly give you a way to get more close to the new knowledge or facts. The information and the
knowledge you can got here is fresh from the oven so don't always be worry if you feel like an aged people
live in narrow village. It is good thing to have U.S. DEBT TO CHINA: IMPLICATIONS AND
REPERCUSSIONS because this book offers to you personally readable information. Do you sometimes
have book but you seldom get what it's interesting features of. Oh come on, that wil happen if you have this
in the hand. The Enjoyable arrangement here cannot be questionable, like treasuring beautiful island.
Techniques you still want to miss that? Find this book along with read it from at this point!

Adam Perlman:

As we know that book is important thing to add our knowledge for everything. By a publication we can
know everything we really wish for. A book is a range of written, printed, illustrated or blank sheet. Every
year ended up being exactly added. This book U.S. DEBT TO CHINA: IMPLICATIONS AND
REPERCUSSIONS was filled regarding science. Spend your extra time to add your knowledge about your
technology competence. Some people has distinct feel when they reading a book. If you know how big
benefit of a book, you can really feel enjoy to read a e-book. In the modern era like currently, many ways to
get book you wanted.
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